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JOHN FOLGER BAILEY 

ITH the profoundest sorrow we 
announce the sudden death on 
July 18 of John Folger Bailey, treasurer 
of The Spectator Company, from acci- 
dental blood poisoning. Mr. Bailey had 
been connected with the company for a 
period of more than twenty-two years, 
covering practically his entire business 
life, and rose by successive steps from a 
traveling salesman to become treasurer. 
In his extended traveling about the 
country, and during his career, he visited 
practically every insurance company in 
the United States and Canada, he be- 
came more than intimately acquainted 
with every insurance man of any promi- 
nence, all of whom held him in the high- 
est esteem, and to whom he speedily en- 
deared himself by his inimitable charm 
of manner. In his position he exercised 
a power for good in the development of 
the business interests of the company 
and in upholding the aims of THe Spec- 
TATOR. In his connection with this paper, 
if any one trait predominated in his 
character it was that of loyalty in the 
highest sense of the word. With his 
associates he was always most cordial 
and affectionate, winning their perfect 
love and confidence. His untimely re- 
moval causes us deep and lasting re- 
gret, while a host of insurance men 
throughout the country join with us in 
our sorrow. John Folger Bailey, whose 
portrait appears elsewhere in this issue, 
was born at Livingston, Staten Island, 
N. Y., September 9, 1870, and therefore 

died in his forty-fifth year. 
re ae elemental 
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L. & L. RATING SYSTEM 

HAT is perhaps the most compre- 
hensive plan for rating risks for 

fire insurance by schedule since the pro- 
mulgation of the Universal Mercantile 
Schedule is styled “The L. & L. Rating 
System.’ This has been prepared by A. 
KK. Larter and W. S. Lemmon of New 
York and a committee composed of C. 
I*, Shallcross, George W. Babb and Ed- 
ward Milligan. It is designed to pro- 
vide a simple and easily understandable 
system for making rates, based upon 
acknowledged fundamental principles, 
and endeavors to exercise even-handed 
justice in the charges to be made for in- 
surance upon all classes of risks rated. 
Under this new system it is believed that 
all essential features bearing upon fire in- 
surance rating have been given due con- 
sideration, and that items which are 
really not essential to the formation of a 
fair rate have been eliminated from con- 
sideration. In general, basis rates and 
charges are graded acording to ten dif- 
ferent grades of fire protection, and 
class occupancy and gradations of sus- 
ceptibility to ignition are similarly 
graded according to town classes. A 
new feature introduced in this system is 
entitled the “Burning Degree,” which is 
used to indicate the ignitability and com- 
bustibility of the risk, taking into consid- 
eration the type of construction of the 
building together with the character of 
the occupancy. The “Burning Degree” 
is used as a multiplier in connection with 
the charges for area, minimum occu- 
pancy and ignition hazards, and unpro- 
tected structural iron work. A number 
of forms are presented, among them be- 
ing a survey blank, a non-fireproof brick 
building schedule, a fireproof building 
schedule and a frame-building schedule. 
Particularly interesting features are the 
direct-exposure table used in connection 
with the schedules named. There is a 
long table of occupancies, the list com- 
prising over 1200 numbers. There is 
also a table of special hazards with mini- 
mum charges. The committee realizes 
that it is important that this work should 
receive the fullest criticism, and there- 
fore invites suggestions from all having 
practical ideas upon the subject, with a 
view to the amendment of subsequent 
editions which will also include the classi- 
fication of manufacturing and other spe- 


cial-hazard risks. The committee and 
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Editorial 


the compilers of “The L. & L. Rating 
System” deserve the thanks of under- 
writers in general, and also of property- 
owners, for their efforts to produce a 
system which shall be absolutely fair to 
all of the parties in interest; and it is to 
be hoped that, when the system is put 
into operation, it will work out to the en- 
tire satisfaction of both insurer and in- 
sured, 


HE widespread damage caused by re- 
cent tornadoes in several of the 
Western States has again served to em- 
phasize the need for tornado insurance. 
In a number of the Western States re- 
cently swept by wind-storms it is rather 
customary to provide insurance against 
loss so occasioned; but in the East a 
very small proportion of the property 
which might be injured by wind-storms 
is protected by such insurance. Yet the 
desirability of propertyowners carrying 
tornado insurance in the Eastern States 
was accentuated by the tornado which 
recently did a considerable amount of 
damage in the eastern part of New Jer- 
sey. Tornado insurance costs relatively 
little, and every propertyowner securing 
such protection would acquire ease of 
mind worth the cost of the insurance. 
When mortgagors are disinclined to vol- 
untarily procure tornado insurance it 
would seem to be the part of wisdom for 
mortgagees to require them to provide 
such protection for their interests. 


T last there seems to be a prospect 
that New York City will be pro- 
vided with a new and up-to-date build- 
ing code, as the Board of Aldermen have 
made considerable progress of late, and 
has apparently been successful in effect- 
ing a compromise between the heretofore 
warring interests. This matter has been 
hanging fire for the last six years, and 
it is pleasing to note that what promises 
to be an equitable code is likely to soon 
go into effect. It was unfortunate that 
political questions were permitted for 
years to sidetrack this important matter ; 
and it is a sign of progress that the an- 
tagonistic interests have been induced to 
make such concessions as were necessary 
in order to bring about conditions which 
would allow the enactment of a new and 
fair code. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


War Risk Bureau Profits.—Again the Gov- 
ernment War Insurance Bureau comes to the 
front with a record of $1,200,000 profit income 
over expenditures, and the officials are very 
happy. Their rates have been upheld, and the 
risks so far as practicable have been chosen 
with care. The submarine risks have been 
avoided, and there are numerous people who 
regard the Government venture with satisfac- 
tion, and are prepared to believe in an en- 
largement of this feature to include other 
risks. 

Address of W. O. Robb.—The address of 
Willis O. Robb at Lake Placid upon the im- 
pending changes in the fire insurance business 
was a masterly rehearsal of the clear indica- 
tions of the future. Mr. Robb declines to be 
considered a prophet, but he has a clear vision 
of all that the movements of companies in 
submitting and conforming to the increased 
taxation and other burdens portend for the 
future. The address should have a wider cir- 
culation among the students who would know 
what the evolution of the business means. 








Adjusters as Inspectors.—The adjusters 
sometimes are very efficient inspectors, and 
recommend companies after settlements of 
losses to keep a careful lookout for the physical 
hazards. This is not a novelty, but the compa- 
nies are certainly to blame if they neglect the 
caution thus brought to their notice and are 
caught with another loss for the party men- 
tioned. 


Exchange Wins Cutler Suit.—The decision 
of Judge Greenbaum in the case of Cutler vs. 
the New York Insurance Exchange, denying 
the right of the plaintiff to a temporary injunc- 
tion to prevent the Exchange from canceling 
his license to operate a branch office in this 
city, gives a very accurate and interesting ac- 
count of the folly of Cutler in asking the inter- 
ference of the courts. The matter began in 
January, 1914, by the information given by 
Frank Lock, then president of the Exchange, 
and the charge was that Cutler was paying 
excess commissions. On the first effort to 
reach Cutler he pleaded illness, but sent his 
son and one Aird, his office manager, to repre- 
sent him. In an interview with the Exchange 
Aird admitted the truth of the charge and the 
son did not deny it. The evidence on behalf 
of the plaintiff was very weak and evasive, and 
the court punctured it briefly and effectively 
by deciding against Cutler. 


Lloyds Underwriters.—Curious people have 
noticed an advertisement for a Lloyds charter 
valid under the law of this State, one with 
marine privilege. This is a forerunner of 
some new experiments in the marine line, but 
as valid Lloyds charters are scarcer than hens’ 
teeth we do not anticipate a rush of answers. 
The old-fashioned Lloyds charters which ex- 
isted in 1892 have been pretty well sifted out 
by the several Departments which have come 
and gone since that year, and if there are any 
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“valid” ones left not in use they are concealed 
from the public. 

Sprinklered Risks.—-There have been con- 
ferences in this city over the new combination 
of Western Union companies in Chicago to 
organize a syndicate for the gathering of 
sprinklered risks. The objection is that this 
field is already well covered by the Western 
Factory Association by a dozen companies 
which are maintaining sprinklered risk depart- 
ments. It is doubted whether the agents of 
any of the companies will relish an increase of 
competition, and the remonstrance which has 
been extensively signed and forwarded to the 
Western Union officials sets forth this objection 
very forcibly. 

Tornado Losses.—Several of the agency 
companies in this city which accept tornado 
risks in the West have found to their sorrow 
that it is not all profit. The storms a fortnight 
ago brought loss reports by the score from the 
Dakotas, Iowa and Nebraska, and last week 
there was a heavy addition from Missouri. 
Still the companies are eager for the business, 
and still pursue the plan of enclosing dodgers 
in correspondence and policies sent out for 
the Western departments to remind agents that 
the companies are still writing tornado risks. 

Potts Seeks Governorship.—There are 
smiles over the countenances of New York 
managers interested in Illinois risks over the 
recent circular propaganda booming Superin- 
tendent Potts—the particular friend of the 
companies—for the office of Governor of his 
State. It is possible some of the underwriters 
might contribute liberally to promote the 
movement. 


CHICAGO AND THE WEST 

New Policy Form Adopted by Chicago 
Board.—At the quarterly meeting of the Chi- 
cago Board of Underwriters, held last week, 
the proposition to impose annual dues upon 
Class 1 and 2 members was tabled. It was de- 
cided to keep the list of members on cards in 
filing cabinets in each office instead of in book 
form as heretofore. A form of policy was 
adopted providing for insurance against loss 
resulting from the enforcement of building 
laws and ordinances which prohibit the repair 
of buildings damaged by fire to a certain per- 
centage. A form of endorsement was also 
adopted under which insurance on buildings 
in course of demolition can be suspended until 
the new building is ready for insurance. 

Merchants National Commences Business. 
—The Merchants National Fire .of Chicago 
has received its license to do business in the 
State of Illinois. The company has so far es- 
tablished twenty-two agencies throughout the 
State, but will maintain its own office in Chi- 
cago and will appoint two Class 7 agents in 
addition. The paid-up capital is $125,000 and 
the surplus is $100,000. George H. Bresee is 
president; H. C. Jones, vice-president, and 
William H. Wilt, secretary and treasurer. 

Tramel’s Application Approved.—The ex- 
ecutive committee of Chicago Board of Under- 
writers has recommended for admission to 
membership George Tramel, representing the 
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Thursday 


Auto Insurance Company of Hartford. This 
paves the way for the other casualty companies 
who are seeking membership in the Board. 

Stanberry Not to Have Successor.—Geo, 
W. Law, Western manager of the Royal, prob- 
ably will not fill the position of assistant man- 
ager, recently made vacant by the death of 
Mr. Stanberry. It is quite likely that P. W. 
Cadman will be the sole assistant general 
agent for the Royal in the future. Owing to 
Mr. Stanberry’s increasing age and failing 
health some of his duties were shifted some 
time ago to other desks, and the persons to 
whom the work was assigned will hereafter 
continue to handle the same. 

Fire Insurance Club Educational Test.— 
The result of the junior work in the fire in- 
surance branch of the Insurance Institute of 
America may be briefly summed up as follows: 
Forty-eight of a class of 145 agreed to take 
final examinations in the six subjects; forty- 
one of this number passed. G. C. Young se- 
cured honor marks in all six subjects, J. W. 
Cameron in five subjects, G. F. Brown, A. M. 
Jens and L. J. Schaub in three. Others secured 
one and two honor marks. This is considered 
a very creditable showing. 


BOSTON AND VICINITY 

Lawrence and Haverhill Conditions.—The 
engineers of the National Board have ad- 
versely criticised fire prevention conditions in 
the cities of Lawrence and Haverhill. The fire 
hazard at Haverhill is considered severe. 

Fiske Warehouse Risk.—At last week's 
meeting of the Boston Board, after a spirited 
debate, it was voted to extend to the owners 
of the Fiske Warehouse, one of the best fire- 
proof storage warehouses in the city, with 
values in excess of $4,000,000, the privilege of 
pro rata cancellation for terms less than one 
year. The privilege was granted because of 
the competition of the mutuals and after con- 
ference with the Factory Insurance Associa- 
tion. The vote resulted in a tie, President 
Woods throwing his deciding vote to sustain 
the rating committee, which recommended the 
cancellation privilege. It was contended that 
the matter under debate came under a general 
rule requiring a three-fourths vote, but Presi- 
dent Woods was sustained in his contention 
that the vote was taken on a specific rate and 
not on a general rule. It is understood that 
considerable pressure is being brought to bear 
upon the members of the Board to rescind its 
position. 


GRAIN AT NEW ORLEANS 


Present Arrangement for Covering That 
in Elevators May be Discontinued 


Last year an arrangement was entered into 
between a firm of New York brokers and the 
New Orleans local agents through which the 
insurance on grain was to be handled and 
placed in the hame of the Central Elevator and 
Warehouse Company, for account of whom it 
might concern. Under this arrangement the 
identity of the particular owner was merged 
and lost, in that the warehouse company 
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was a subsidiary corporation of the Illinois 
Central Railroad Company. It was argued 
that this arrangement would work to the best 
advantage of all shippers of grain, and espe- 
cially to that of the small and spasmiddic ship- 
pers, who had experienced difficulty at times 
in securing adequate insurance because of the 
absorption and retention by the large shippers 
of all the available protection. 

It was part of the agreement that, while all 
the business would be handled by one New 
Orleans agent for account of the New York 
brokers who represented the railroad company, 
the agents were not to pay any brokerage on 
the lines accepted by their respective com- 
panies for account of their own customers. A 
number of important companies declined, how- 
ever, to write the business in this way, claim- 
ing that the scheme not only destroyed the 
direct connection which should exist between 
them and their respective customers, but re- 
duced the chances of salvage in the event of 
loss to a figure which in mathematics is repre- 
sented by a circle. 

It is intimated also that in relation to can- 
cellations the local agents have not met with 
treatment which they regard as being fair, for 
it has been observed that the first cancellations 
in an agency were of those lines on which no 
brokerage had been paid. 

Besides, the local agents fear that a con- 
tinuance of the arrangement may result in the 
absorption by the aforesaid New York brokers 
of the entire grain business of New Orleans, 
for they realize that just as one precedent 
when established soon assumes the strength of 
law, so will the gradual surrender of indi- 
vidual rights and the elimination of personal 
identity be inevitably followed by the entire 
loss of both. 

It is reported that a movement is on foot 
among the larger and more important agencies 
to decline to continue the arrangement, and to 
bring around the old order of things. 

O’Hacerty. 


RECIPROCAL CANNOT GET LICENSE 


Ohio Superintendent Refuses Certificate of 
Authority to Two Outside Concerns 


Superintendent of Insurance Frank Taggart of 
Ohio has announced that the New York Reci- 
procal Underwriters and the Individual Under- 
writers of New York cannot be licensed to do 
business under the Ohio laws, for the reason 
that they contain no provision for licensing or- 
ganizations formed to do an _ inter-insurance 
business under the laws of some other State. 
This decision was announced as a result of the 
attempt being made by the Department to force 
all persons, firms and corporations carrying 
policies in unadmitted companies to report their 
premiums and pay the required five per cent tax 
on them. 

Deputy Superintendent of Insurance F. B. 
Patrick resumed his work of notifying Cleve- 
land concerns to report their unauthorized in- 
surance last Wednesday. He believes that most 
of the business concerns of the State will com- 
Ply with the requirements of the Department 
when they fully understand the laws on this 
subject. 
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Committee Promulgates New Schedules 
to be Used in Conjunction with 
Town Classification 


A NEW METHOD OF RATING RISKS 





Analysis of Conditions Contributing to Fire Loss 
Standardized—A. E. Larter and W. S. 


Lemmon the Compilers 


A very comprehensive plan to universally 
establish a standard method of arriving at fire 
insurance rates has been produced by A. E. 
Larter and W. S. Lemmon, under the direction 
of a committee composed of C. F. Shallcross, 
George W. Babb and Edward Milligan. It is 
styled “The L. & L. Rating System.’’ The com- 
mittee, in its introductory explanation, states 
that ‘“‘the method herein contains original fea- 
tures intended to meet conditions which have 
developed in course of time to foster those im- 
provements in construction hazards and protec- 
tion facilities calculated to result in a positive 
reduction in the individual and the conflagra- 
tion hazard, and to correct divergencies in rates 
frequently found to exist in different localities, 
although the conditions may be similar.” It is 
so arranged that, besides being practical and 
economical in its application, it provides for 
rates which, when used universally, will, it is 
anticipated, be found reasonable and acceptable 
to both insurer and insured. The tables are so 
arranged that should any rate be found inad- 
equate or unduly high an adjustment without 
disruption of the system can be readily made. 


SPECIAL REQUIREMENTS 


The authors say that they have prepared 
their system with the following particular re- 
quirements in view: 


1. That it shall be sufficiently comprehensive 
in its analysis of all essential conditions affect- 
ing the risk, including building construction, 
hazards of occupancy, exposure and fire protec- 
tion, to warrant its uniform and general use. 

2. That rates to be equitable must be based 
upon a certain stipulated amount or percentage 
of insurance to value. 

3. That it shall recognize standard condi- 
tions in building construction and in the ar- 
rangement and location of hazards and shall en- 
courage improvements to the risk by a proper 
reduction in rate. 

4. That all basis rates and charges shall be 
graduated to accord with the grade of fire pro- 
tection available. 


5. That economy in operation shall be ob- 


tained by the elimination of all non-essentials 
and hairsplitting. 

6. That the reduction of unbroken and com- 
municating combustible areas in buildings by 
means of adequate floor opening protection is 
of prime importance and shall be encouraged by 
a sufficient reduction in rate. This would oper- 
ate to modify the severity of the hazard of the 
individual conflagration breeder and thereby re- 
duce the consequent danger of conflagration. 

7. That in rating stocks a differential shall 
be provided which must vary according to the 
degree of susceptibility of the stock and the 
grade of the fire protection. 


It is proposed to use the grading schedule, 
now in the course of preparation by the National 
Board of Fire Underwriters, which divides all 
towns into ten classes for rating purposes, ac- 
cording to their measure of fire protection. 


“THE BURNING DEGREE” IS INTRODUCED 


Realizing that there was need of improve- 
ment in the analysis of risks, there has been in- 
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troduced a new factor in schedule-making called 
“The Burning Degree.” This indicates the igni- 
tability and combustibility of the risk, taking 
into consideration the type of construction, to- 
gether“with the character of the occupancy. 
Three types of buildings are used in connec- 
tion with this feature, namely, the fireproof 
building, the ordinary brick building and the 
frame building. The non-fireproof, unoccupied 
brick building is the unit for measuring ‘The 
Burning Degree.” Its influence is exerted first, 
in connection with the area; second, in connec- 
tion with the minimum occupancy and ignition 
hazard charges, and third, in connection with 
unprotected structural iron work. As ignition 
hazards are closely connected with “The Burn- 
ing Degree’ the charges should vary in accord- 
ance with it. They are taken from the occu- 
pancy and special hazard tables and are regu- 
lated according to “The Burning Degree” of any 
particular occupancy, on the theory that there 
is a limited number of direct ignition hazards, 
and that these vary in severity according to 
the character of their surroundings. 


OTHER FUNCTIONS INCLUDED 


Exposure charges on the risks are cared for 
in an “Exposure Table,” setting forth on per- 
centage bases the different exposure hazards. 
As the eighty per cent coinsurance clause is 
found to be the clause of that class in most 
general use, the system’s rates are based upon 
its conditions. Survey blank containing in 
graphic form all signs necessary for conveying 
desired information; an occupancy table; a spe- 
cial hazard table charging specifically for all 
ignition hazards; a flat rate table; explanatory 
articles and various rules, including that for 
computing the value of floor separation in con- 
nection with the area occupancy and special 
hazard charges, are all included in this “L. & 
L. Rating System.” 


New Secretary for Cleveland Exchange 


Agents at Cleveland, Ohio, were surprised last 
week to learn that M. C. Willis had tendered 
his resignation to the governing committee as 
secretary of the Fire Insurance Exchange. After 
September 1, Mr. Willis will enter the local 
business at Cleveland. He hag been secretary 
of the local organization continuously since 1899, 
and his work in that capacity has been of the 
highest order. He will be succeeded by W. J. 
Beggs of Cincinnati, special agent of the Con- 
tinental in the southern Ohio field for several 
years. Mr. Beggs was at one time connected 
with the State Insurance Department and was 
then a local agent at Columbus for several 
years. Later he became special agent of the 
‘Etna and afterward went to the Continental in 
the same capacity. 


Reciprocal in Receiver’s Hands 

A receiver has been appointed for the Mer- 
ehants and Bankers Fire Underwriters, a recip- 
rocal operated in San Antonio, Texas, by J. A. 
Baker & Co. The concern is permanently re- 
strained from any and all fire insurance activi- 
ties in the State of Texas. The Alamo Trust 
Company of San Antonio has been made receiver 
and has taken charge of the company’s pre- 
miums, amounting to about $18,000. Commis- 
sioner Patterson has said that the agreement 
was favorable to his Department and that it 
would give him precedent for restricting and 
stopping the activities of other reciprocal or- 
ganizations in Texas. 
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RATING BUREAUS 


Indiana Has New Ruling Regarding. 


Associations That Agents May Join 





ALL DOUBT CLEARED BY NEW ORDER 





Attorney-General Issues New Order Leaving No 
Uncertainty as to Powers of Organizations 


By the consent of the parties concerned, a 
modification has been made by the court in the 
injunction order issued by Judge Weir at In- 
dianapolis, in the proceedings begun by the 
State of Indiana to determine the rights of rat- 
ing bureaus and local boards. The order held 
that the agents were authorized to form organi- 
zations to protect their own interests in the 
matter of commissions, etc., but there has been 
considerable doubt as to the exact meaning and 
extent of this authorization. When the organiza- 
tion of the Indiana Insurance Society was pro- 
posed, to be made up of field men and loca] agents 
to co-operate for the improvement of general 
conditions in the State, the local agents raised 
the question of their right to join such an organi- 
vation under the law. In consequence the At- 
torney-General agreed to the modifications of 
the original order, with a view of clearing up all 
doubts on this point. 

The new order provides that since there has 
been doubt as to the rights and privileges of 
the agents, it is stipulated that they are author- 
ized to join organizations which have for their 
purpose the reduction of the fire waste, the pre- 
vention of discrimination as between risks, and 
the general improvement of fire insurance con- 
ditions. This removes all uncertainty and a 
large number of agents are expected to affiliate 
with the new insurance society. This puts In- 
diana abreast with up-to-date conditions in fire- 
prevention and anti-discrimination work, as 
crystallized in law in a number of Wester 
States this year. 

In connection with the new term rule in dn- 
diana, it is regarded as assured that material 
reductions will be made in the annual rates on 
the various classes, dwellings and others, to 
which term rates apply. Such changes as these 
are facilitated by the new order, which’ marks 
a better understanding between the insurance 
interests and State to co-operate for the com- 
mon good. 


Iowa Field Men’s Outing 


fowa field men report the finest midsummer 
outing ever and are enthusiastic over the meet- 
ing, which was held at Lake Okoboji Thursday, 
Friday and Saturday. The attendance was large 
and the athletic contests, which were a feature 
of the proceedings, were interesting, with the 
rivalry intense. 

The meeting of the Iowa Fire Prevention As- 
sociation, which was called Thursday afternoon, 
developed into a lively affair. The question of 
whether there shall be any further inspection 
this year was debated at some length, and 
finally it was left to the executive committee 
te determine what the policy will be. The com- 
mittee will meet soon and will mail out a com- 
munication stating what the decision is. When 
this matter was disposed of the question arose 
of organizing a fieldmen’s club, to be known as 
the Iowa Fire Underwriters. This caused a de- 
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bate which extended throughout the remainder 
of the afternoon and was finally ended when it 
was decided to leave the question with a com- 
mittee to be named by tHe chair. C. W. Follett 
of the Home, who presided in the absence of 
President A. M. Upham of the Liverpool and 
London and Globe, named E. S. Freeman, 
Omaha, of the Agricultural, as chairman. There 
will be four associates named later. 


Tribute to the Late John F. Bailey 


At a meeting of the Once A Year Club, held at 
the office of The Weekly Underwriter, on July 
19, 1915, to take action on the death of John F. 
Bailey, the following resolutions were unani- 
mously adopted: 


On the morning of July 18, 1915, after a brief 
illness, our friend and fellow worker in the field 
of insurance journalism, John F. Bailey, was 
suddenly called to eternal rest. For nearly a 
quarter of a century he had labored earnestly, 
faithfully and indefatigably in the service of 
The Spectator Company, of which he was treas- 
urer, and in the course of his busy life had made 
thousands of friends in the insurance business 
in all parts of the country. His genial, affable 
and kindly nature endeared him to all with 
whom he came in contact, and his untimely 
death will be sincerely mourned by a wide circle 
of friends. 

These resolutions are adopted with a deep 
sense of personal loss by his associates in the 


Once A Year Club, whose sympathy is extended 


to the members of his family and his business 
associates in their great sorrow. 
(Signed) CHARLES A. JENNEY, President. 
A. G. HALL, Secretary. 


Small Tornado Insurance in Ohio 
it is stated that less than one per cent of the 
damege wrought at Cincinnati by the wind- 
storm last week is covered by insurance. It 
developed that many people believed they were 


‘carrying tornado insurance when their policies 


do not provide for that contingency. By one 
field man, who had been on the scene, it was 


said that the greater number of the buildings 


damaged were old and worth but comparatively 
A few were good structures, 
however, and the loss on them will be consider- 
able. 

The storm caused quite a demand for tornado 


insurance for several days, and it is possible 


that this protection will become more general 
in that section, since there was quite as much 
damage to neighboring territory as in the city. 


National Board Laws Committee 

At the July meeting.of the laws committee 
of the National Board of Fire Underwriters, the 
last before the summer vacation, Charles H. 
Coffin of the German-American retired as chair- 
man after a year of efficient but very arduous 
service. David Rumsey, vice-president and 
counsel of the Continental, was elected chair- 
man, Mr. Coffin continuing as vice-chairman. 
Mr. Coffin gave a dinner at the Hotel Astor in 
honor of the counsel of the National Board. 


Associated Industries Fire, Chicago 
The Associated Industries Fire Insurance 
Company, which is being organized in Chicago 
by George E. Porter, is almost ready for busi- 
ness. The capital of $200,000 has been sold at 
$15 a share, with a par value of $10. The sub- 
scription contract provides that $3 per share is 
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to be used for organization expenses, so that 
the surplus will be $40,000. The stock has been 
sold to brewers, ice manufacturers, ice cream 
manufacturers and cold storage concerns. Only 
those lines will be written, but the business of 
others than stockholders will be accepted. The 
company will not have any agents, but will do 
business direct with the manufacturers in those 
lines. 


West Virginia Complains of Inspections 

The West Virginia Insurance Department 
claims that inspections of risks by the special 
agents of fire insurance companies may be valu- 
able to the individual companies, but are of 
no service to the business at large or to the 
general public. A company cancels off because 
of undesirable conditions without notifying its 
associates of the status and the agent promptly 
places the risk in some other company without 
securing any correction. The Department sug- 
gests that every company canceling a_ risk 
should give its reasons, which would put the 
other companies on notice. It also urges that 
agents be compensated on the contingent plan, 
so as to have an interest in profitable business 
as well as in premiums. 


Proposed Legislation in Alabama 

Senator Thomas J. Judge, State Senator from 
Jefferson County at Birmingham, Ala., has an- 
nounced he will introduce the following bills re- 
lating to insurance at the second half of the 
session of the legislature to be held at Mont- 
gomery soon: 

(1) Providing for the regulation of rates by 
the Insurance Commission of the State; (2) 
providing for an assessment of a penalty of 
twenty-five per cent of the face of the policy in 
the event of fire, providing the company ecarry- 


‘ing the insurance is a member of a tariff associ- 


ation; (3) providing ground for the formation 
of mutual fire insurance companies in Alabama; 
(4). providing means of forcing insurance com- 
panies to carry out their contracts with their 
policyholders; (5) providing means of requiring 
companies to pay the face value of their poli- 
cies. 


Annual Meeting of Adjusting Agents 


The annual meeting of the New York State 
Association of Supervising and Adjusting Fire 
Insurance Agents was held last week at Lake 
Placid. Addresses were made by retiring Pres- 
ident J. H. Vreeland and Willis O. Robb, man- 
ager of the New York Fire Insurance Exchange. 
These will be printed in full and distributed to 
companies and members. The following officers 
were elected: President, W. W. Lenox; vice- 
president, Percy B. Jarvis; secretary and treas- 
urer, William C. Roach; executive committee, 
Charles R. Folsom (chairman), F. E. Burke, E. 
Stanley Jarvis, A. J. Bates, George S. Tomp- 
kins, John A. Jordan and John W. Wood. 


Propose New Company in lowa 

Efforts to organize a new fire insurance com- 
pany in Des Moines are under way. The com- 
pany, it is proposed, will have $500,000 capital 
stock and $500,000 surplus. The new anti-dis- 
crimination law is given for the belief that such 
company would now be successful in that State. 
Several former fire insurance officials who have 
been approached are advising delay until the 
new law is worked out fully. 
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FIREMANS FUND’S HOME 


New Building Now Occupied by the Old 
San Francisco Company 





AT SAME LOCATION 48 YEARS 





Handsome Fireproof Structure Contains Every 
Modern Convenience for Facilitating 
Business 


The Firemans Fund Insurance Company of 
San Francisco recently moved into its hand- 
some new home office building at 401 California 
street, of which a picture is shown herewith. 
This structure occupies the identical lot which 
has been the headquarters of the Firemans Fund 
for forty-eight years. 

Following the great fire 
in 1906, the old building 
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ing are all of mahogany, so that the impression 
made upon the observer is one of dignity and 
richness. 

All of the lesser details of the equipment give 
evidence of the forethought and thoroughness 
which have characterized the work throughout, 
every modern convenience for the transaction of 
business and the comfort of the workers being 
provided. 

The Firemans Fund is to be congratulated 
upon having had men in charge of its affairs 
who carried it safely through the greatest 
cataclysm of the fire insurance business and 
have now so effectively built up its fortunes as 
to fully justify expectations for a future of 
which the new building is a significant augury. 

The officers of the Firemans Fund are: Presi- 
dent, Bernard Faymonville; vice-president, J. B. 
Levison; secretary, Louis Weinmann; assistant- 
secretaries, Herbert P. Blanchard and John S. 


Fire Insurance 


partment was not informed of the large mass of 
complaints. To test the matter, the names of 
fifty persons who had had losses, taken at ran- 
dom from the files of the Department, were se- 
lected, and to each of them was sent the follow- 
ing letter: 


“Dear Sir.—In order that I may get an ab- 
solutely impartial opinion of the methods of 
treatment of the people of the State by the in- 
surance companies, I am writing to ask you to 
give me such a statement in regard to your 
recent loss. 

“Will you be good enough to answer on this 
sheet the questions below and return your 
answers in the enclosed stamped envelope: 

“Were you considerately treated? 

“Was your loss settled promptly? 

“Do you feel that you were treated impar- 
tially in accordance with your policy contract? 

“Remarks.” 


RESPONSES FAVORED COMPANIES 


To this letter twenty-eight replies were re- 
ceived. Sixteen were from men, four were from 
partnerships or corporations and eight were from 





was patched up for tem- 
porary use, but it was re- 
alized that a new building 
should supplant the old 
one. Accordingly, after the 
company had been rehabil- 
itated and was once more in 
a strong financial condi- 
tion, with every reason to 





anticipate a steady and 
growing business, steps 
were taken to erect a 
building which should be 
commensurate with the 
importance of the com- 
pany. 


The new structure is a 
monument well worthy of 
the achievements and tra- 
ditions of the Firemans 
Fund Insurance Company. 
It is not only one of the 
largest, handsomest and 
best-equipped buildings in 
the world devoted exclu- 
sively to the offices of one 
company, but it is a dis- 
tinct contribution to the ar- 
chitectural beauty of the 
new San Francisco. Much 











women. The replies were from Allendale, Due 
West, Camden, Spartan- 

burg, Aiken, Union, Char- 

BE we wake cad leston, Ridgeville, Rich- 


land, Yorkvilie, Darlington, 
Barnwell, Marion, Cope, 
Ninety-Six, Chesterfield, 
Columbia, Greeneville, 
Hartsviile, Summerton, An- 
derson, Salters, Darlington, 


Mullins, Sumter, Green- 
wood. 

To the question: ‘‘Were 
you considerately treated?” 
twenty-seven answered 
“yes,” and one answered 
"—"" 

To the second question: 
“Was your loss. settled 


promptly?” twenty-five an- 
swered “‘yes,’’ one answered 
“‘yes, sixty days after ad- 
justment,” one answered 
“no, but they gave good 
reasons why they could not 
reach my claim,’”’ two an- 
swered ‘“no,’”’ one saying 
“they were exceedingly 
slow in making the adjust- 
ment.”’ 

To the third question 
twenty-six answered ‘‘yes,”’ 





two answered ‘no,’ one 
adding “‘I feel that the com- 
pany treated me all right 
in every way. I was cut 
some short on furniture, 
but do not blame the com- 
pany.”’ 

THE LETTER ANSWER- 

ING “NO” 
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to providing for every fu- 401 CALIFORNIA STREET, SAN FRANCISCO plied “no” to all of the 
questions said: ‘Loss, if 

ture need, and the result is any, payable to — —- 
’ ‘ . > French; treasurer, Thomas M. Gardiner; marine ‘ pat al se i ae 

a most complete plant, perfectly adapted to the , , , their interest may appear. ———— (a third 
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proof construction, having a stee a sas . ara ing no interest in policies. Claim was settled 
on a concrete pile foundation. The frame is — by compromise between ourselves. The insur- 


designed to carry three additional floors when 
the further growth of the company warrants 
such enlargement. All the steel members are 
thoroughly fireproofed with concrete. 

The external scheme involves double Corin- 
thian columns with Roman detail; the base is 
of Indiana limestone, with simple ornamenta- 
tions, and with upper work of rich, warm terra- 
cotta, very similar to pink Tennessee marble. 
The columns are 41 feet in height and the gen- 
eral effect of the entire building is one of great 
simplicity and strength. The company is for- 
tunate in having daylight on three sides of all 
three stories of the building. The main public 
Office on the first floor is 75 feet by 80 feet in 
size, and is treated with various marbles. The 
counters and furniture throughout the build- 


Says Companies Act Fairly 
The following statement has been given out 
by Insurance Commissioner McMaster of Sonth 
Carolina: 


One of the leading South Carolina attorneys, 
representing an assured whose claim several 
fire insurance companies were contesting, urged 
the Department to recommend legislation re- 
quiring more prompt settlements and adjust- 
ments of losses. The reply of the Department 
was that since there were several thousands of 
losses each year in South Carolina and as com- 
plaints of tardy or unsatisfactory settlements 
reaching the Department could be counted on 
the fingers of both hands at least, it doubted 
whether any legislation was advisable on the 
subject. 


LETTER SENT TO PROPERTYOWNERS 
The reply of the attorney was that the De- 
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ance company paid us our claim in full, though 
we had to pay — — (the third person) $100.’ 
Judging by this correspondence the insurance 
companies are treating those who suffer losses 
considerately, are settling the losses promptly 
and are treating the insured impartially in ac- 
cordance with their policy contracts. 





Officers of Western Improved Risk 
Association 


The following officers have been elected by the 
Western Improved Risk Association: E. G. 
Halle, Germania, president; Neal Bassett, Fire- 
mens of Newark, vice-president; A. D. Baker, 
Michigan Commercial, secretary, and Chas. L. 
Hecox, Ohio Farmers, treasurer. 








Life Insurance 


RATE REGULATION 


Wisconsin Legislation Kills Bill Giving 
Drastic Power to Commissioner 


HIGH RATES COMPLAINED OF 


Comparisons Made Between Wisconsin Cities 
and Those in Other States 


The attempt to introduce the plan of State 
regulation of fire insurance rates in Wisconsin 
failed for this session on Friday last, when the 
Lower House of the legislature refused to con- 
cur in the Senate bill, No. 88-S, giving the 
power to supervise 
rates. The vote was 35 to 41. The vote having 
once been reconsidered, further power to revive 
the bill has been lost. The bill was very earn- 
estly opposed by the members who are engaged 
in the fire insurance business, including F. W. 
Kubasta of Merrill, Carl Hansen of Manitowoc, 
A. J. Winegar of Beloit. Among those who 
advocated it were George P. Hambrecht of 
Grand Rapids, Carl Minkley and James H. Vint 
of Milwaukee, the latter two members of the 
Socialist delegation. 

Assemblyman Hansen emphasized that the fire 
insurance business is a gamble, and that its 
hazards entitle the companies to fair profits. 
A conflagration of the size of the San Fran- 
cisco fire would mean vast losses for insurance 
companies operating in Wisconsin, and there 
was every reason, they said, why the companies 
should be allowed to operate under advantageous 


Insurance Commissioner 


conditions. Assemblyman Winegar doubted 
whether any reductions in rates would result 
under the proposed law. Before indefinitely 


postponing the bill the assembly defeated an 
amendment by Mr. Kubasta which would pro- 
hibit discrimination. 

The arguments for the bill were that Milwau- 
kee pays a rate of forty cents, while Buffalo, 
N. Y., with the same fire loss, pays only twenty- 
five cents, and that Wisconsin policyholders are 
overcharged, 


Agents Vote for Indianapolis 


By vote of the members of the National Asso- 
ciation of Local Fire Insurance Agents the 
original date for the National Convention (the 
week beginning October 4) selected in April at 
a meeting with the executive committee of the 
Indianapolis Local Agents Association has been 
confirmed. The invitation from Indianapolis 
was presented at the last National convention 
at Minneapolis in August, 1914, and was unani- 
mously favored at that time. When the ques- 
tion was before the Mid-year Conference in 
February the vote was unanimously in favor of 
Indianapolis. 


Wisconsin State Fire Fund May Go 


The Wisconsin House Committee on Insurance 
has reported favorably the bill to abolish the 
State Fire Insurance Fund so far as it relates 
to the insurance of county and municipal prop- 
erty. The Wisconsin Legislature has vetoed the 
rating bill advocated by former Insurance Com- 
missioner Ekern and now has under considera- 
tion the Kubasta bill, which is practically the 
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Michigan law. It is believed that this bill will 


be adopted. 


Agency Changes 

Robert A. Boit & Co. of Boston have been ap- 
pointed marine agents of the Federal of New York. 

Madison Welsh has been appointed special agent 
for the Germania in Oklahoma and Arkansas, with 
headquarters at Muskogee, effective August 1, 

A. K. Boughner & Co. have been appointed agents 
for the First National Fire in Newark and vicinity. 
This firm also represents the Delaware Underwriters 
and the Nord Deutsche. 

Newman & MacBain have been appointed agents 
for the North Branch Fire of Sunbury in the metro- 
politan district of New York. The company will apply 
for admission to New York in the immediate future. 


Fire Notes 

The Philadelphia Underwriters has made the re- 
quired deposit of bonds in Virginia and has duly re- 
ceived its license to operate in that State. 

-V. S. Maloney of Cheboygan has been elected 
president of the Michigan Association of Insurance 
Agents, which will hold its next meeting at Che- 
boygan. 

George McGuire, assistant manager of Samuels, 
Cornwall & Stevens of New York, will become placer 
after August 1, succeeding Alvin Brown, who re- 
cently joined Joseph Russell of the Aetna Fire. 

Ww. Cc. 
tary of the Lincoln Fire of Louisville, an assessment 
concern, has resigned from the company, and the 
Kelly-Farrar Company, which was organized to handle 
the company’s business in Cincinnati, will accordingly 
be dissolved. 


Farrar of Cincinnati, recently made secre- 


AGENTS’ LICENSE LAW UPHELD 
New York Court Upholds Superintendent's 
Authority Under Section 91 
The Appellate Division of the Supreme Court 
of New York State has reversed the decision of 
the lower court in the case of Stern vs. the 
Metropolitan Life. The lower court held that 
Section 91 of the New York Insurance Law, 
giving the Superintendent of Insurance power to 
issue licenses to insurance agents, was uncon- 
stitutional. The Appellate Court reverses this 
decision and holds the section constitutional. 
Stern sued the company for a commission on 
the reinsurance of the Order of the Sons of 
Benjamin in the Metropolitan, and the company 
denied any liability on the ground that Stern 

was not its authorized agent. 








Columbus Mutual Life Changes 


At the semi-annual meeting of the directors 
of the Columbus Mutual Life, Columbus, Ohio, 
Secretary D. E. Ball reported $6,188,529 insur- 
ance in force. An increase of twenty-five per 
cent was made over the corresponding period 
of last year. The death losses have been six, 
with a total of $6619 insurance, which is less 
than twenty-five per cent of the amount pro- 
vided in the premiums. Increase in the legal 
reserve amounted to $60,365 and the total re- 
serve is now $351,035. The increase in the sur- 
plus for the period was $15,000, after paying 
$6295 as dividends on stock. The earnings since 
January 1 have been at the rate of thirty-four 
per cent on outstanding stock. 

Noah G. Spangler, who has spent many years 
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in the railroad business, was elected first vice- 
and executive special, while S. A. 
Hoskins was chosen to the position of treasurer, 
to succeed E. A. Reeder, who becomes a mem- 
ber of the executive committee. The other of- 
ficers remain the same. 


president 


New Bankers Life Policy Forms 


The Bankers Life of Des Moines issued on 
July 1a complete set of new policy forms which 
show several important changes as compared 
with those previously in use. Perhaps the most 
important of the new features is the provision 
for dividends payable at the end of the first 
policy year. The change is made to encourage 
renewals and is expected to be of great benefit 
in preventing lapses. Another important 
change is a new provision which grants the 
right to have a policy paid up either as a full- 
paid life contract or matured as an endowment. 
The new policies are without restrictions as to 
residence and travel, and with those removed 
the only ones now remaining concern military 
and naval service. Settlement options are more 
elastic and better for the beneficiary. They pro- 
vide that any part of the policy not less than 
$1000 may be used under any of the options and 
for different beneficiaries. For example: A 
man may make a policy payable to wife and 
daughter with different options for each. 


Wisconsin Tax Bill Passed 


After a most stormy career the Albers bill, 
55-S, in the Wisconsin Legislature, equalizing 
the taxes of life insurance companies by sub- 
stituting a tax upon their income for the present 
tax on their Wisconsin premiums, passed the 
House and this week was put up to the Governor 
for approval. Its immediate effect will be to 
reduce the State taxes of the Northwestern 
Mutual of Milwaukee by about $100,000 annually. 

It is also calculated to place the newer Wis- 
consin life companies, a half dozen in all, ina 
more advantageous position with respect to the 
larger competing companies. The loss in reve- 
nue due to the decreased tax from the North- 
western Mutual is expected to be more than 
made up by reciprocal taxes and the revenue 
to come from the large Eastern companies, 
which may return to the Wisconsin field under 
the terms of the recently enacted Bosshard law. 


Fraternal Mystic Circle Examined 
Departments of New York, 
Maryland and Virginia have completed a joint 
examination of the condition of the Fraternal 
Mystic Circle of Philadelphia, as of December 
31, 1914. The report of the examiners shows 
that the total admitted assets were $513,994 and 
liabilities $242,523 and a surplus to policyholders 
of $271,471. The organization had an assessment 
income of $479,921, and the insurance in force 
was $18,667,250. 
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Home Benefit Association Begins Business 

The Home Benefit Association of Malvern, 
Ark., a mutual life insurance organization, is 
ready for business, having filed its $20,000 bond 
with the State. The officers and directors are: 
Dr. R. Y. Phillips, president; W. A. Haley, vice- 
president; George B. Cox, treasurer; S. H. 
Hornbeak, secretary, and T. N. Atchison, J. F. 
Upchurch and J. B. Gay, directors. Any per- 
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sons between eighteen and seventy years, in 
good health, are eligible to join. All between 
eighteen and fifty are placed in Circles A, of 
one thousand each; all between fifty and seventy 
are placed in Circles B, of one thousand each. 
Three dollars covers the cost of joining and the 
first death assessment. An assessment of $1.10 
is made after the death of each member. This 
and the annual dues of $1 is the only cost to 
the members. 


National Life of Montpelier 

The directors of the National Life of Mont- 
pelier recently held their semi-annual meeting 
at the home office. Reports received at this 
meeting showed that the company has made 
very satisfactory strides in the first six months 
of the year. The company’s income for this 
period was $5,067,070, of which $3,091,970 was de- 
rived from premiums. 

Insurance amounting to $12,946,524 was issued 
during the first half year, bringing the insur- 
ance account up to $199,822,399. Payments to 
policyholders in the first six months were 
$3,462,661. 

The directors voted to distribute $1,350,000 of 
the surplus in dividends to the policyholders 
payable in 1916, which is the largest single 
dividend declared by the company since its or- 
ganization. 

Suitable resolutions on the death of the late 
General John G. McCullough, a director for 
sixteen years, were adopted. 





Washington, D. C., Superintendent’s Report 

The annual report of the Superintendent of In- 
surance for the District of Columbia has been 
submitted to the District Commissioners, and 
shows that there was collected during the year 
1914 in the District for insurance license fees 
$18,532, and for taxes $84,241,an increase of about 
$400 over the preceding year for fees and an in- 
crease in taxes of over $4000. According to the 
report, 256 insurance companies and associations 
are doing business in the District of Columbia, 
and it is interesting to note that the claim is 
made that Washington leads the country for life 
insurance, the average insurance in force there 
being $239.40 per capita, while the average in 
the entire country is quoted as $128.29. An- 
other interesting fact quoted in the report is 
that residents of Washington pay more for in- 
surance than they do for taxes. 


Will Examine All Companies in Nevada 
The State of Nevada has engaged Sam P. Davis 
of Carson, Nev., as Special Deputy Insurance 
Commissioner to conduct an examination of each 
of the companies now licensed to operate in the 
State. A bill was passed at the recent session 
of the legislature giving power to the Commis- 
sioner to examine every company in that State 
at the expense of the company. Mr. Davis was 
formerly Controller of Nevada and Insurance 
Commissioner ex-officio. 


Georgia Reserve Bill 
A bill has been introduced into the Georgia 
Legislature by Representatives Cooper and Col- 
quitt providing for an increase in the taxation 
of life insurance companies operating in the 
State of Georgia. The bill proposes to increase 
from one to three per cent the tax on gross 
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premiums within the State, not including re- 
turned premiums on canceled policies. 

A sliding scale of reduction in the tax is pro- 
vided for in the bill, according to the amount 
of the net reserve on policies on the lives of 
Georgia citizens invested in Georgia securities 
approved by the State Insurance Commissioner. 
If one-fourth of the reserve is invested in 
Georgia securities the tax will be two and 
three-fourths per cent; if one-half of the re- 
serve is invested in prescribed securities the 
tax will be two per cent, and if three-quarters 
of the reserves are thus invested the tax will 
be as at present, one per cent. 


First Convention at San Francisco 

The first agency convention at the Panama- 
Pacific Exposition was that of the Intermoun- 
tain Life, which was held from July 15 to 20. 
The meetings were characterized by addresses 
of educational nature by representatives of the 
company, as well as many social features. C. I. 
Hitchcock, of the executive committee of the 
World’s Insurance Congress, gave the address 
of welcome. J. O. Carter, vice-president of 
the company, addressed the company’s agents 
on the subject of Investments of Life Insurance 
Companies. 

The meetings came to a close on Tuesday 
with the presentation of a commemorative 
bronze medal by W. L. Hathaway, commis- 
sioner World’s Insurance Congress Events, to 
which William Spry, Governor of Utah and 
president of the Intermountain Life, responded. 
Willard Done, former Commissioner of Insur- 
ance in Utah, delivered an address on the clos- 
ing day. 


Indianapolis Life Producers Meet 

_ The Counselors Club of the Indianapolis Life 
of Indianapolis, which is composed of agents 
who have produced $100,000 paid-for business 
during the preceding fiscal year, held its annual 
meeting last week at Lake Maxinkuckee, Ind. 
Twenty-four members attended and the follow- 
ing representatives from the home office were 
present: Frank P. Manly, vice-president; Joseph 
R. Raub, secretary; LeRoy Portteus, cashier, 
and Dr. M. C. DeVaney, medical director. The 
following officers were elected for the ensuing 
year: W. H. Huston, president, and W. T. Sort- 
well, vice-president, who were the largest pro- 
ducers in the year. It was reported that the 
volume of business in June was the largest this 
year and that the first six months of 1915 
were about equal with the same period of last 
year. 


Would Eliminate Part-Time Men 


At the recent meeting of the Producing Life 
Insurance Agents in Chicago, Alfred Holzman, 
its chairman, was authorized to appoint five 
others to act with himself as a committee to 
prepare a constitution and by-laws for a new 
organization. He has appointed Frank E. Jones 
of the New England Casualty; Adam J. Weckler, 
Northwestern Mutual; Adam C. Oldenburg, New 
York Life; Sidney Sax, Fidelity Mutual, and 
William A. Fay, Phenix Mutual. At the meet- 
ing fifty-four special agents declared their in- 
tention to join the new organization and over 
sixty more have since signed up. The name 
now most in favor for the new organization is 
the “Life Insurance Club.’’ Its purpose is to 
eliminate the broker and part-time men. 
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OPPOSE TWISTING 





Chicago Life Underwriters Association 
Asks Help of Superintendent Potts 





CASE OF “EXPERT INSURANCE AUDITORS” 





Advertisements of Such Firms Used in the Prac- 
tice of Twisting 


George R. McLeran, president of the Chicago 
Life Underwriters Association, has asked the 
assistance of Insurance Superintendent Potts in 
checking the activities of so-called life insur- 
ance “actuaries,” “auditors,” “experts,” etce., 
who are charged with merely twisting business 
for their own profit. He enclosed with his let- 
ter a copy of a letter issued by a Chicago firm 
calling itself ‘expert insurance auditors,” 
which declares that millions of dollars are be- 
ing wasted in life insurance and that the com- 
panies and agents are keeping the truth away 
from their customers. The concern asks a fee 
of $50 if it can demonstrate its ability to save 
at least $500 for the person addressed, with no 
charge if the saving is less than $500. The 
“saving” is usually effected by suggesting the 
substitution of a cheaper form of policy for the 
one in force. The concern claims that it is not 
interested in the selling of insurance but merely 
acts as an “‘adviser.’’ Those who have answered 
its letters, however, report that as soon as the 
information has been given a life insurance man 
invariably “happens” to drop in and suggests a 
cheaper form of insurance. In almost every 
case the policyholder loses by any changes 
made, as corresponding values are sacrificed for 
any reduction in premium, while the new insur- 
ance must be taken at a higher age, involving 
further losses. In several other States the 
operations of these twisters have been stopped 
by law and in some cases they have been fined 
and imprisoned. 


Colonial Life Insures Employees of Three 
Banks 


The Colonial Life of Jersey City recently in- 
sured the entire office forces of the Peoples 
Bank and Trust Company of Passaic, N. J., the 
Rutherford Trust Company of Rutherford, N. J., 
and the Carlstadt National Bank of Carlstadt, 
under the group policy plan. The compeny now 
carries in its group department insurance on 
the entire forces of six leading banks in New 
Jersey, the other three being the First National 
Bank of Jersey City, the New Jersey Title Guar- 
anty and Trust and the West New York Trust 
Company. The Colonial Life also carries the 
Joseph Dixon Crucible Company’s employees in 
its group department. 


James J. Hoey 

As exclusively announced in THE SPECTATOR 
last week, James J. Hoey has resigned as 
Second Deputy Superintendent of the New York 
Insurance Department in charge of the New 
York office and has been succeeded by Francis 
R. Stoddard, Jr. Mr. Hoey’s resignation is 
effective as of August 1. Insurance circles re- 
gret to see Mr. Hoey leave the office, which he 
has so ably held for the past four years. Under 
his administration a most efficient organization 
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has been effected. Mr. Hoey maintained a spirit 
of the utmost courtesy throughout the office 
which was under his charge. His genial and 
courteous nature won him many friends in the 
insurance business. 

His successor, Francis R Stoddard, Jr., is a 
lawyer who has served in the Assembly of New 
York State. He is a graduate of Harvard 
University. 


Dr. Davis Instructs Sanitation Officials 


Dr. John L. Davis, medical director of the 
Amicable Life of Waco, recently delivered an 
address before the extension department of the 
University of Texas for the health and sanita- 
tion officials of towns and counties in Texas, on 
the subject “The Relation of Life Insurance 
Companies to Preventive Medicine.’’ Dr. Davis 
went into considerable detail on the work that 
insurance companies have done in the field of 
sanitation, hygiene and right living. Special 
attention was given to the fight insurance com- 
panies have made against tuberculosis and the 
work they have done in an effort to prevent its 
spread. Among other problems touched upon by 
Dr. Davis were occupational diseases and acci- 
dents and the alcohol question. 


Florida Life in State’s Hands 


J. C., Luning, State Treasurer of Florida, has 
taken charge of the Florida Life of Jackson- 
ville. Upon taking formal charge of the affairs 
of the company, Mr. Luning issued a state- 
ment to the effect that two offers to purchase 
the business had been received but were con- 
sidered unsatisfactory. He also said that the 
policyholders will be fully protected. The State 
Insurance Department will co-operate in every 
way with the special committee which was ap- 
pointed to investigate the past management of 
the affairs of the company. A statement of the 
condition of the company will be issued in the 
near future. 


Homesteaders’ Annual Conventi on 

The Homesteaders, an Iowa fraternal life, met 
in Des Moines last week in its fourth annual 
session. Supreme President H. J. Green pre- 
sided. Governor Clarke welcomed the conven- 
tion and Jerry B. Sullivan of New York, for- 
merly of Des Moines, a director, responded. 
A meeting of the National Association of Home- 
steaders’ secretaries was held coincident with 
the meeting. George F. Carpenter of Chariton, 
Iowa, was elected president for the coming four 
years; R. H. Crawford of Plano, Texas, vice- 
president, and A. A. McFadden of Des Moines, 
treasurer and secretary. 


Pennsylvania Promoters Appeal Case 

David W. Rothensies, Frederick G. Anderson 
and Charles A. Stephens were sentenced at Read- 
ing, Pa., to jail terms on their conviction on 
charges of conspiracy in promoting insurance 
companies. The promotors were sentenced to 
terms varying from nine months to two years 
and were released on bail pending an appeal to 
a higher court. 


“Your Prominent Patrons of Life Insurance, which 
I have dubbed ‘The Life Insurance Hall of Fame,’ I 
reagrd to be one of the very best, if not the best, can- 
vassing and closing document I have ever seen.”— 
Leicester D, Klous, agent, A&tna Life. 
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Annual Meeting of Producers Held at 
Portsmouth, N. H. 





EASTERN CENTURY CLUB MEETING 





Stuart B. Rote Heads Organization This Year— 
Vice-President Wilson Attends 


The annual convention of the Equitable Life 
of New York’s Eastern Century Club was held 
last week at Portsmouth, N. H., at the Hotel 
Wentworth. The convention began on Monday 
and lasted through Wednesday evening, when it 
was brought to a close with a banquet. Busi- 
ness combined with pleasure characterized the 
meetings of the three days. 

Stuart B. Rote of the Edward A. Woods 
Agency at Pittsburg was elected president of 
the Club as being the biggest producer of paid- 
for business during the last year. 

George T. Wilson, vice-president of the com- 
pany; William E. Taylor, superintendent of 
agencies, and William J. Graham, superinten- 
dent of the group insurance department, were 
present at the opening day’s session and were 
accorded a hearty welcome by the more than a 
hundred members who were present. 

The board of governors, which is made up of 
nine members as follows—the three leaders in 
paid business, the three leaders in amount of 
collections and the three leaders in the number 
of applications—comprises the following for the 
ensuing year: Paid business, C. W. Bennett, New 
York; W. E. Graham, Pittsburg; P. C. Shannon, 
New York. Collections, C. C. Clark, Boston; 
J. H. Mason, Pittsburg; W. L. White, Allentown. 
Applications, W. B. Zeller, Pittsburg; James 
Martin, New York, and Stuart B. Rote, 
Pittsburg. 

The Southern and Central Clubs of the com- 
pany will hold a joint meeting at White Sulphur 
Springs, W. Va., on July 22, 23 and 24. The 
Western Century Club and the Quarter Million 
Club will meet at Santa Barbara, Cal., 
August 4, 5 and 6. 


No Investigation in Georgia 


The resolution recently offered in the Georgia 
House of Representatives to the effect that a 
committee should be appointed to investigate 
the losses to stockholders and policyholders in 
Georgia life insurance companies was killed last 
week, as it was decided that it is now too late 
to protect the stockholders and policyholders. 
It was also held that the publicity attendant 
upon such an investigation would hurt the in- 
terest of the policyholders and react unfavor- 
ably upon the good life insurance companies. 


Homer V. Toulon Goes With Home Life 


Homer V. Toulon of Philadelphia has as- 
sumed a general agency in the Home Life of 
America of Piladelphia, having resigned from 
the Scranton Life early in June, with which he 
had been connected for the past three years as 
manager in Philadelphia. The Scranton Life has 
placed its business in the hands of Benj. Frei- 
felder, former supervisor, and has also employed 
Boyle & O’Gorman, which firm was connected 
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with the Home Life Insurance Company of Am- 
erica for a few years. 


Northern Assurance Annual Outing 

The Northern Assurance of Michigan, of 
Detroit will hold its annual outing among the 
Thousand Islands from August 9 to 14. The 
agents will be taken on the steamship Cleve- 
land, sailing through the Great Lakes, stopping 
at Niagara Falls and proceeding to Alexandria 
Bay, where the guests will remain for a day. 
On the return trip a stop will be made at 
Toronto and at Niagara Falls. 


Northwestern National Agents Hold 


Contest 


The Crary-Turner Agency of North Dakota, 
for the Northwestern National Life of Minne- 
apolis closed a two-months’ contest between 
rival teams on July 1. A total of $369,000 of 
new business was written. A watch was pre- 
sented to Thomas Montgomery, the largest 
producer of the winning team, and one to Mr. 
Miller, the largest producer of the losing team. 
The Crary-Turner Agency led all agencies of 
the company for June. Agency Director Hill- 
weg attended the celebration and extended the 
congratulations and thanks of the company for 
the excellent record of the agency. The com- 
pany made a gain of twenty-two per cent in 
new paid-for business for the first half of 1915, 
as compared with the first half of 1914. 


Detroit Life Agents Honor President 

Following the usual custom of designating the 
month of June as ‘‘President’s Month,” the 
agency force of the Detroit Life Insurance Com- 
pany has again tendered President M. E. 
O’Brien the highest kind of a compliment by 
writing new business of $501,500, making the 
June production one of the largest in the his- 
tory of the company. In a recent letter to the 
agency force President O’Brien expressed the 
fullest appreciation for the honor accorded 
him and tendered his thanks to each individual 
agent who so willingly contributed to the grand 
result attained. 

The total written business for the first half of 
1915, ending June 30, is $2,374,647, which shows 
a slight increase over 1914 production for the 
Same period. 


Northwestern National Appointments 

W. Rolla Wilson, until recently superinten- 
dent of agents of the German-American of 
Denver, has been appointed State agent for 
Colorado of the Northwestern National Life of 
Minneapolis. 

The Northwestern of Minneapolis has ap- 
pointed William C. Strong of New York general 
agent for Eastern Iowa, with headquarters at 
Cedar Rapids, and T. H. Fellows of Des Moines 
general agent for West Central Iowa, with head- 
quarters in Des Moines. 


Company Tidings 

—The United Life and Accident of Concord has 
added $35,000 to its capital stock, which is now $375,000. 

—The Missouri State Life of St. Louis reports that 
its new business for the first six months of 1915 
amounted to $16,554,088, and that the insurance account 
on June 30 stood at $101,230,728. 

—The Missouri State Life of St. Louis formally 
opened its new home-office building on July 15. The 
building—a handsome seven-story structure—is located 
at the corner of Fifteenth and Locust streets, St. 
Louis. 

—For the United States Annuity and Life of Chi 
cago June was the second largest production month 
of the company’s almost ten years in business, the 
total being $657,390. During the month a contest was 
held, Illinois, South Dakota and Texas alternating 
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the lead. South Dakota finished first, Illinois a close 
second and Texas third. 

—The Volunteer State Life of Chattanooga reports 
that the first half of 1915 brought in a larger amount 
of new business than the same period of last year. 
The company also reports that the outlook is much 
brighter. 

—The American National of Galveston reports that 
“Honor Men Month,” June, was the third largest in 
the year, the two exceptions being January, ‘‘Presi- 
dent’s Month,” and March, when the tenth anni- 
versary of the company was celebrated. 


—All previous records of the new business produc- 
tion by the Western States Life of San Francisco were 
broken in the first six months of 1915 with a pro- 
duction of $5,209,575, being $1,780,000 in excess of the 
production during the same period of 1914. June was 
a record-breaker, with $1,252,250. 

—The Western Reserve Life of Muncie wrote during 
the first six months of* 1915 $418,375 new business, 
compared with $405,350 new business for the first six 
months of 1914. Death losses, first six months of 1915, 
were only $1000. The company reports that the gen- 
eral outlook for business for the last half of the year 
is much better than it was for the first half. 


Life Notes 


—Correspondence between the Royal Life of Chicago 
and the Illinois Insurance Department indicates that 
the company voluntarily withdrew from the State on 
July 1. 

—O. B. Stuart, who has been a general field man in 
the claim department of the A’tna Life of Hartford 
for many years, died recently at Butte, Mont., where 
he had made his headquarters. 

—Major Newton E. Turgeon, who recently sold his 
interest in the Knoll & Turgeon Agency, will assume 
the general agency of the Union Central Life of Cin- 
cinnati in Buffalo on August 1. 

—The Equitable Life of New York has made formal 
application to return to Wisconsin, after an absence 
of eight years. The Penn Mutual of Philadelphia has 
also applied for admission to the State. 


—Robert G. Crump has resigned as State agent in 
Louisiana for the Germania Life of New York to be- 
come supervisor of Louisiana county agents of the 
Frank L. Levy agency of the Equitable of New York. 

—E. Leon Porter, consulting actuary, of Atlanta, 
Ga., who was Deputy Insurance Commissioner in 
Georgia in 1914, has been appointed actuary in the 
office of the Florida State Treasurer and Insurance 
Commissioner. 

—It is reported that the Liberal Life of Anderson 
will be reinsured in the Indiana National Life of In- 
dianapolis as soon as the Auditor of State approves 
the reinsurance contract, which has already been 
signed. The deal would make a company having 
about $1,000,000 of assets and $13,000,000 insurance 
in force. 

—The Chicago agency of the Mutual Life of New 
York, in charge of Darby A. Day, which has the 
reputation of producing a million a month, has had 
thirteen counties added to its territory. All the new 
fields are near Chicago. 

—W. W. Dennis, general agent in Kentucky for the 
Mutual Benefit of Newark, with headquarters at Louis- 
ville, has taken his sons, Kilbourn and Force Dennis, 
into partnership with him. The firm name will con- 
tinue as W. W. Dennis & Co. 

—William E. Schilling has joined the staff of the 
Cleveland Life as assistant to the president. Mr. 
Schilling will devote most of his time to developing 
the agency force. He was formerly associated with 
the Pioneer Life, and before that with the Aetna Life. 

—Charles S. Graves, the Chicago capitalist who re- 
cently committed suicide, carried about $360,000 life 
insurance, of which $210,000 was in the Mutual Life of 
New York and $50,000 in the Penn Mutual, the balance 
in five other companies, ranging from $5000 to $35,000. 

~—James W. Bloodworth, until recently and during 
the past three and one-half years general agent for the 

Home Life of New York at St. Louis, Mo., and pre- 
viously for ten years with the Union Central Life at 
Cincinnati, Ohio, has been appointed general man- 
ager for Northern Illinois, with headquarters at Chi- 
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cago, for the Germania Life of New York. He is 
very active in life association work and was president 
of the St. Louis Life Underwriters Association in 
1914. 


—S. C. Bearden, district agent the Mutual Benefit 
Life Insurance Company, Blaine, Ga., writes THE 
SPECTATOR under date of June 19 as follows: ‘No in- 
surance salesman can afford to be without Tue Spec- 
TATOR. I consider it one of the best and most up-to- 
date journals published in America. 


—E. D. Noe of Louisville, Ky., has been made 
general agent of the Masonic Mutual Life of Wash- 
ington, D. C., for Kentucky. He was at one time 
associated with his brother, A. L. Noe, as State agent 
in Kentucky for the State Mutual of Massachusetts, 
and later with the Meridian Life. 


—W. J. Bryden, who has been Assistant Superin- 
tendent of Insurance in Kansas, has been appointed 
actuary of the Insurance Department, to investigate 
the proposed changes in insurance rates. Mrs. Dora 
L. Miller, who has been chief clerk of the Depart- 
ment, succeeds Mr. Bryden as Assistant Superin- 
tendent. 


—Seth C. Handy, a young man who has just grad- 
uated from Yale, has been appointed to a position in 
the home office of the New England Mutual Life 
under Superintendent of Agencies Glover S. Hastings. 
Mr. Handy served as agent for the company while he 
was at New Haven, and made so excellent a record 
for himself that on his graduation a prominent posi- 
tion was waiting for him. 

—Carl Dehoney, who has made an excellent record 
as manager of the Publicity and Convention Bureau 
of the Cincinnati Chamber of Commerce, has handed 
in his resignation, effective August 15, and will form a 
partnership after that date with William R. Berk- 
shire, special agent of the Union Central Life, to act 
as managers for Cincinnati and adjacent territory for 
the Western and Southern Life of Cincinnati. The 
firm will be styled Berkshire & Dehoney, and will 
have its offices at the home office of the company. 


CASUALTY, SURETY & 
MISCELLANEOUS 


MASSACHUSETTS RATING BUREAU 


Organization Finally Completed— 
Companies Interested 


The formation of the Massachusetts Rating 
Bureau was fully completed at a meeting of the 
companies held at the State House last week. 
The constitution and by-laws is substantially 
that outlined in THE SPECTATOR last week. 
The governing committee, consisting of seven 
members, is composed of the Royal Indemnity, 
Maryland Casualty and Massachusetts Bonding; 
stock companies: American, Contractors, and 
Massachusetts Employees, mutual organizations 
and a representative of the Insurance Depart- 
ment. ‘ 

The general manager is to be nominated by 
a committee of three appointed by the Insur- 
ance Commissioner; this committee consists of 
the American Mutual, Employers Liability and 
a member of the Insurance Department. The 
salary of the general manager is not to exceed 
$5000. In this connection it is interesting to 
note that the principal candidates for this office 
are State Actuary Montgomery, who is a mem- 
ber of the Commission appointed by Governor 
Walsh to investigate workmen’s compensation 
in Massachusetts; Samuel Davis, the present 
registrar of the companies; W. N. Magoun, who 
is in charge of workmen’s compensation in- 
terests under Insurance Commissioner Hardi- 
son, and one or two company Officials. 
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STATE COMPENSATION 





Inspection Rating Board Complains 
About Reporting Risks 





COLORADO LAW OPERATIVE SOON 


Indiana Department Rulings—Other Items of 
Interest 

The members of the Compensation Inspection 
Rating Board held a meeting last week to con- 
sider the question of continuing the rule re- 
quiring companies to report all risks to the 
board, regardless of whether or not they are 
subject to the application of schedule rating. 
It was necessary to consider this question be- 
cause three companies were disregarding the 
rule and not submitting data on risks and were 
submitting data only on risks which they con- 
sidered were subject to schedule rating. 
These three companies contended that the con- 
stitution of the organization did not give the 
board power to require data on risks other than 
those rated by schedule. A motion was there- 
fore introduced proposing an amendment to the 
constitution which would give the necessary 
authority to require the submission of all risks, 
but was defeated. A motion was carried, how- 
ever, to the effect that the action should be re- 
considered and the matter laid on the table, and 
that the chairman be authorized to appoint a 
committee of seven which should consider the 
whole subject and submit recommendations to a 
subsequent special meeting of the board. 

Recent changes in the personal staff of the 
board are as follows: R. S. Elbery hag been 
appointed temporarily to succeed J. A. McKin- 
non, who resigned several weeks ago as chief 
inspector; Charles R. Vose has been appointed 
assistant secretary, succeeding Charles S. Fow- 
ler, who recently resigned. 


WOULD INCLUDE OCCUPATIONAL DISEASES 

The Industrial Relations Committee of the 
Constitutional Convention of New York reported 
favorably last week upon a proposed amend- 
ment to the State constitution which would 
greatly broaden the scope of the workmen’s 
compensation law. This amendment, which 
was introduced by Alfred E. Smith, would 
authorize the legislature to enact a law extend- 
ing the workmen’s compensation law to include 


occupational diseases and injuries arising there- 


from. 


COLORADO LAW EFFECTIVE AUGUST 1 


The new workmen’s compensation law of 
Colorado goes into effect August 1. Employers 
are authorized to insure their compensation 
risks in stock companies, the State Compen- 
sation Fund, mutuals, or assume it personally. 
Before August 1 employers must file an affidavit 
with the State Industrial Commission, declaring 
which form of protection they choose. The State 
has given its compensation fund the best of it, 
however, by providing that all employers who 
do not make the choice are automatically made 
contributors to the State fund. Experience in 
other States has’ shown that it is impossible to 
induce a great many employers to appreciate the 
situation and decide upon the form of insurance, 
so that automatically the State Insurance Fund 
will receive a large volume of business without 
any definite choice. Most of this business, how- 
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ever, will be of the less desirable class, as 
the failure to make a choice indicates lack of 
business judgment. 


INDIANA COMPENSATION RULING 

The Industrial Board of Indiana, which has 
charge of the enforcement of the workmen’s 
compensation law, which goes into effect Sep- 
tember 1, has ruled that no liability policy will 
be considered valid unless it has been in force 
thirty days prior to September 1. The Indiana 
law is regarded as very broad, as all occupations 
are covered except casual employment, farm 
laborers and domestic servants, and these may 
voluntarily elect to come under the act. All 
Indiana employees are covered, whether the 
accident occurs within the State or in some 
other State or in any foreign country. 


Fidelity and Deposit Agency Souvenir 

The Pacific Coast division of the Fidelity and 
Deposit of Baltimore has prepared a souvenir 
of the twenty-fifth anniversary of the company. 
This memento is in the form of a folder printed 
in two colers. Besides a greeting signed by 
Warren Griffith, manager of the accident divi- 
sion on the Pacific, are reproductions of the 
office staff and some of the leading producers in 
the Far West. On the cover is a portrait of 
President Edwin Warfield. 


R. H. Towner to Speak on ‘‘Contract 
Bonds” 


Surety agents throughout the country have 
been going about with puckered brows and ruf- 
fled spirits on account of conditions imposed 
by the powers-that-be upon the contract bond 
business. It is to be admitted that this class 
has been a most difficult one for the companies 
and agents to handle and some of the restric- 
tions have served only to drive the better class 
of bond users out of the market. The result has 
been that a rougher and harder field has been 
left to the agent for cultivation and it has been 
found most difficult to select perfect business 
which will be acceptable to the home office. 

At the request of a number of surety agents 
located in different parts of the country the 
programme committee of the National Associa- 
tion of Casualty and Surety Agents has arranged 
to have R. H. Towner, head of the rating bureau 
bearing his name, speak on the topic of ‘“Con- 
tract Bonds”’ at its annual convention at De- 
troit, August 24-27. Mr. Towner will be heard 
on the morning of the 27th, when other bond 
problems will be discussed, and it is expected 
that he will be able to dispel the gloom which 
has surrounded this branch of bond activity. 


Ohio Automobile Agents to Organize 


An organization of field men of stock com- 
panies writing automobile insurance in Ohio is 
being formed to combat the inroads that are 
being made on the business by the various 
forms of mutuals. Vincent L. Gallagher of the 
“Etna, who was chairman of the organization 
meeting, has been authorized to appoint a com- 
mittee of five to complete the organization. 

Another complication has arisen in the loca- 
tion of the annual convention of the National 
Association of Insurance Agents. It was origi- 
ally set for Indianapolis October 5 to 8, but 
several months later the question was reopened 
hy the National officers in order to give San 
Francisco a chance. 
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HEALTH AND ACCIDENT 
UNDERWRITERS 


Change in Convention Date—Mutual 
Companies Meet August 17 


In view of the large number of important mat- 
ters to be considered by the members of the 
Mutual Section of the Health and Accident Un- 
derwriters Conference, it has been decided to 
call a meeting of the mutual section at Hotel 
La Salle, Chicago, August 17, and change the 
dates for the regular meeting of the conference 
to August 18, 19 and 20 (instead of August 17, 
18 and 19,, as previously announced). 

This plan will enable the representatives of 
mutual companies to attend both the meetings 
of the mutual section and those of the regular 
session. Arrangements are practically com- 
pleted for an excellent programme for both 
meetings, and there is every indication of a 
record-breaking attendance. 


Title and Mortage Companies Examined 

The New York Insurance Department has filed 
reports on examinations of the New York Title 
and the Bond and Mortgage Guarantee of Brook- 
lyn as of June 30, 1914, and August 31, 1914, re- 
spectively. In its report on the New York Title 
the examiners noted the falling in the undivided 
profits of the company from $600,859 in 1909 to 
$90,888 in June, 1914. It was recommended that 
the company increase its capital if it desired to 
continue big business, as some assets are rather 
unliquid. The statement by the examiners 
showed assets of $4,654,337 and liabilities of 
$1,563,949. The capital stock is $2,000,000 and 
surplus $1,090,388, 

The examination of the Bond and Mortgage 
yuarantee of Brooklyn showed that since its 
organization the company’s earnings have been 
$12,541,108, and the losses in a period of twenty- 
two years were only $57,000. The statement 
showed assets of $10,302,518; liabilities, $166,- 
395; capital, $5,000,000 and surplus $5,136,123. 


Chicago Golf Tournament 

The first tournament of the Chicago Casualty 
and Surety Underwriters Golf Association was 
held Tuesday at the Glen Oak Golf Club. J. A. 
Mudd, Jr., of the Rockwood & Badgerow Com- 
pany and Harry A. Shollenberger of Morrison 
& Blew had the low gross score. H. D. Blount 
of the Massachusetts Bonding and M. R. Diggs 
of the Fidelity and Casualty had the low net 
score. Another tournament will be held Friday, 
July 30, at the Beverly Golf Club, followed by 
one at the Flossmoor Golf Club’ Friday, 
August 20. 


Zurich General Home Office Figures 

The Zurich General Accident and Liability of 
Zurich, Switzerland, has issued a home office 
statements as of December 31 last. It is shown 
that the assets are $22,563,318, an increase of 
$1,849,711 over the figures of December 31, 1913. 
Liability aggregated $12,801,525, an increase of 
$118,928, while the surplus is placed at $9,761,- 
787, showing a gain in this item of $1,737,- 
783, over the figures of December, 1913. The 
company had a total gain from  underwrit- 
ing and investments of $2,167,783, of which $1,- 
$79,011 is from underwriting and $788,771 from 
investments. The increase from investments 
over the previous year was $273,563 and the in- 
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crease from underwriting over the previous year 
was $759,173, making a total increase of $1,032,- 
736. The figures of assets and surplus given 
herein do not include stockholders’ liabilities of 
$700,000 on notes representing subscription to 
capital. 


Agent Lays High Cost of Insurance to 
Taxation 


Ben F. Hildebrand, agent for the Fidelity and 
Casualty of New York at Hiawatha, Kansas, 
denounced the high taxation of insurance in 
Kansas in a communication to The Hiawatha 
Daily World. He stated that the taxes on in- 
surance paid many of the costs of the Govern- 
ment. Taxes and fees paid into the Kansas In- 
surance Department up to, July 1 amounted to 
$417,870. His communication was in reply to 
the criticisms in the paper regarding the high 
cost of insurance. 


Senator Travis Joins Massachuseits 
Bonding 


Senator Travis of Iola, Kan., has resigned 
from the directorate and advisory board of the 
Southern Surety of St. Louis and as State man- 
ager for the Southern. He will be connected 
with the Massachusetts Bonding in an agency- 
directing capacity in the Southwest. Senator 
Travis served in both branches of the Kansas 
Legislature, where he made a worthy record for 
himself in the handling of insurance matters. 
He was at one time with the Missouri Fidelity 
and Casualty. 


Casualty Notes 
—The Central Business Mens Association, a Chicago 
casualty concern, is applying for admission to In- 
diana, Michigan, Wisconsin and Kansas. 


—The annual meeting of the National Association of 
Live Stock Insurance Companies of America will be 
held at the Hotel Sherman, in Chicago, July 29. 


—Dargan & Hopkins of Atlanta have been appointed 
general agents for the casualty department of the 
Fidelity and Deposit of Baltimore in Georgia, succeed- 
ing Wesley & Johnston. 


—The Kansas Casualty and Surety of Wichita be- 
gan the third year of its operation on July 1. The 
company is offering a prize to agents who write more 
than $2500 paid-for business between May 1 and Octo- 
ber 1. 


—Walker Bean of Spokane has been appointed re- 
ceiver for the International Casualty of Spokane. This 
company began business in 1910 with the paid capital 
of $84,900 and a surplus of $42,450. Since its organi- 
zation it has had a somewhat checkered career. 


—B. J. Taussig, chairman of the board of directors 
of the New England Equitable, has begun his duties 
at the home office of the company in Boston. He 
arrived from St. Louis on Monday and occupies 4 
desk adjacent to President McDowell in the board 
room. 


—The Fidelity and Deposit of Baltimore has ap- 
pointed Burke & Russell as its general agents for cas- 
ualty lines in the State of Louisiana. A. L. Daner, 
who has been manager of the company’s casualty 
business at New Orleans, has been retained by the 
agency. 


—The Illinois Surety announces the following 
agency appointments: McLaughlin-Gregory Com- 
pany, general agents at Kansas City, Mo.; the Henry 
Insurance Agency Company, general agent at Cin- 
cinnati; the Watertown Insurance Agency, general 
agent at Watertown, Wis. 
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